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Minutes of th\eSExtraordinary General
Assembly Meeting
Of the Shareholders of
The Commercial Bank (P.S.Q.C.) (the
“Bank” or the “Company”)

Held on 16 September 2024, at 6:40 pm at
the Commercial Bank Plaza, 8th Floor, Al
Markhiyah Street, Al Dafna area, Doha,
Qatar and virtually using the Zoom
application.

In Attendance:

The Meeting was attended by the following
members of the Board of Directors (the
“Board”):

Mr. Hussain Ibrahim Alfardan (Alfardan
Investment)
Vice-Chairman

Mr. Omar Hussain Alfardan (representing Al
Gassar Capital)
Managing Director

H.E. Mr. Abdul Rahman Al Attiyah
Board Member

Sheikh Jabor Bin Abdulla Bin Ali Al Thani
(Vista Trading)
Board Member

H.E. Mr. Bader Omar Al Dafa
Board Member

Mr. Mohammed Ismail Mandani Al Emadi
Board Member
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Attendance via Zoom “Zoom” (b po ) guasll

Sheikh Abdulla bin Ali bin Jabor Al Thani S Al s o Se o dilae [l

Chairman 5t} padae i 5

Mr. Mohammed VYaser Mohammed Al aluall dana puly deaa fawdl
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Board Member

Apologies gaall e Niel g
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(representing Qatar Insurance Company) (U_MUJ ykad
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Mr. Ibrahim Jassim Al-Othman oAl Oldiall sl aunl b fasal)

Board Member Bl Ludas gime

Mr. Tarig Ahmad Al Malki Al Jehani REFEN| PN PN ICVEN L 5 B AT

Board Member 5l (ulas guac

The Meeting was also attended by the AUl Gleall g laiall e LS

following:

a) The Ministry of Commerce and 4l ya 3ol — dslially il 515y -
Industry — Department of Control of 2 ad y faeadly Aliea OIS al)
Companies, represented by Mr. Rashid i
Al Kaabi

b) Qatar Central Bank, represented by Mr. den fapaly Mice (538 pall b L pan

Hamad Mohamed Al Mannai and Mr. Sall Jali Al fasdl 5 o Uall daas
Khalid Khalil Al Mulla i

c) The External Auditors M/S KPMG,  solull dlill cpus AN cilibiad) g8) ja -
represented by Mr. Omar Mahmoud; dgana yee fawdl Gilies o ol e

Mr. Gopal Balasubramaniam and Mr. Gola Jaudl g aluilel y gutyly JLsa/ 2l
Tarek Abdelaal. Aladlae



Quorum

The External Auditors announced the
completion of the quorum as the total

shares represented in the meeting
amounted to  (3195076584)  shares,
representing (78.94%) of the Bank’s
total number of shares, out of which
(1403288437) shares were represented
in principal, and (1791788147) by
proxies.

Opening

The Vice Chairman, Mr. Hussain Alfardan
chaired the meeting and welcomed the
Shareholders and attendees. He asked the
Shareholders’ approval on appointing Mr.
Fahad Badar the Official Speaker of the
Extraordinary  General Meeting. The
Shareholders approved the appointment.

Mr. Fahad Badar announced the
opening of the Extraordinary General
meeting with the Agenda items.

Presentation and Discussion of the
Iltems on  the Agenda of the
Extraordinary General Assembly:

Item 1: To approve the amendment of
Article (64) of the Company’s Articles of
Association to comply with the controls for
the distribution of interim dividends to
shareholders (quarterly or semi-annually)
issued by the Qatar Financial Market
Authority as follows:
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“Upon deducting the legal and optional
reserves, 5% of the net profits shall be
distributed to shareholders.

The shareholder shall be entitled to his
share of profits once a resolution is issued
by the General Assembly in the place and
time set by the Board as per the rules and
regulations applied by Qatar Financial
Markets Authority and the financial market
where the shares are listed.

The Board shall have the sole and absolute
authority to announce, determine, and
distribute interim dividends (quarterly or
semi-annually) during the fiscal year,
subject to obtaining the approval of the
Qatar Central Bank and in accordance with
the conditions and controls stipulated in
the applicable regulations and decisions of
the Qatar Financial Markets Authority and
the financial markets in which they are
listed as well as the applicable regulations.”

The Assembly approved the
amendment of Article (64) of the
Company’s Articles of Association to
comply with the controls for the

distribution of interim dividends to

shareholders (quarterly or semi-

annually) issued by the Qatar Financial
Market Authority as follows:

“Upon deducting the legal and optional
reserves, 5% of the net profits shall be
distributed to shareholders.

The shareholder shall be entitled to his
share of profits once a resolution is
issued by the General Assembly in the
place and time set by the Board as per
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the rules and regulations applied by
Qatar Financial Markets Authority and
the financial market where the shares
are listed.

The Board shall have the sole and absolute
authority to announce, determine, and
distribute interim dividends (quarterly or
semi-annually) during the fiscal year, subject
to obtaining the approval of the Qatar
Central Bank and in accordance with the
conditions and controls stipulated in the
applicable regulations and decisions of the
Qatar Financial Markets Authority and the
financial markets in which they are listed as
well as the applicable regulations.”

ltem 2: To authorize the Chairman
and/or Vice Chairman of the Board of
Directors or any other person
authorized by the Chairman of the
Board from among  the Board
members or the Senior Executive
Management separately to take the

required actions concerning the
mentioned amendments to the
Articles of Association, including
signing the amended Articles of
Association before the competent
official authorities, including the

Authentication  Department at the
Ministry of Justice of Qatar, subject to
obtaining all necessary approvals from
the competent regulatory authorities.

The Assembly approved to authorize
the Chairman and/or Vice Chairman of
the Board of Directors or any other
person authorized by the Chairman of
Board

the Board from among the
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Executive
the
the
mentioned amendments to the Articles
the
amended Articles of Association before
the
including

members or the Senior

Management separately to take

required actions concerning

of Association, including signing

competent official authorities,
the

Department at the Ministry of Justice

Authentication

of Qatar, subject to obtaining all
necessary approvals from the
competent regulatory authorities.

Closing remarks

Since there were no further queries
from the Shareholders, the
Extraordinary  General  Meeting has
reached the end after discussing and
voting on all items listed on the
agenda.

The Vice Chairman  thanked the
audience for their attendance and
officially closed the meeting at 6.46

pm.

GJad] clid]
COMMERCIAL

PSSP SR I S K I
el Y13 JR P
<G 200 3 | il
C L S WPV V) | P\ PO |
da sl byl Al daill o a g gl
G v ll gl sl
Ja—sll &l 55 oot il & lal L—giy
ulst.r‘“dj_uaa.\'l_\_a@d}u)hm
Al e eadl e Ao 3001 LG gl
Aaind

l\"\y A =~

./1';'\ A“ 3 .\A

Aaliat) dalcl)

il gl M S ada sl e g
gl i) ¢patlodl 8 (e (4
G ol oy dalall e A dall A _maall
s o da aall ol ppen 4080

lgde <y guaill 5 JeeY!

B_)'l.ﬁ}"l L}u_l;.o L)"‘.'-‘—"‘_) - &1 J< ‘ & TJ\ ,.“I‘i_j
= gl palbadl e o lely ) gl
2lie 6:46 delull ala

D)

6



G)i] el

COMMERCIAL
BAN

K

P

el S
External

OIUAN aad) ) s
S adaea (el 5 il

Hussain Ibrahim Alfardan
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